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To, 
The 5cl:::retary, 
Listing Deparhncnt, BSE Ltd. 
Phir()7.c JC(>jeebhoy Towers, 

Dalal Street, Mumooi ~ 400 001 

Sir, 

May 05, 2022 

Sub: Outcome of B~rd Meeting held on lO<hlunl', 2021 
Rd.: Snip Cods: 539273; Scrip IO: PECOS 

The Board of Directors of Pecos Hotels and Pubs Limited Clhe Company') at its meeting 
held today, i.e.May 05, W22, inter-alia transacted the following business: 

Approved thc audited Standalone Financial Results of the Company for Ihc half year 
and thc financial year ended March 31, 2022. 

M/s Phillipos« Co., Chartered Accountants, Statutory Auditors of thc Company have 
issued auditors' report with an unmodified opinion on the audited Standalone Financial 
Results for the financial year ended MllrCh 31, 2022. nus declaration is made pursuant 
to Regulation 33 (3) (d) of SEB! (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

A copy 01 the said Results including Balance sheet, Profit & Loss statement, Statement 
of Cash Flows for the year and statement of assets and liabilities along with the 
Auditors' Report is enclosed herewith. 

The Board meeting commenced 11112.30 p.rn. (1ST) and conduded at 5.00 p.m. (lSI) 

Re.gi._ Offic. 
corpo<.!. Office 
CIH: --
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/pecos 

The above announcements are also being made available on the website of the 
Company wwwpeswpub.com 

This is for your information and records. 

Yours faithfully, 

For Pecos Hotels and Pubs Limited 

.. • 

(Raj IV KumM Sh,umil) 
Company Secmary" Compliance Offi cer 

End; As above 

Re.g!lt.r.d OffIce 
C~~t. 0/fk0I 
CIN, 
~ .-
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INDEPENDENT AUDITOR'S REPORT 

To 

To the Members of Pecos Hotds and Pubs Limited 

Report on the audit orlhc Financial Statements 

Opinion 

We ha,e audited the accompanying Financial Statements of Pecos Hotels and Pubs Limited ("the 
Company"), which comprise the balance sheet as at March 31. 2022, the Statement of Profit and Loss 
including a summary of significant accounting policies and other explanatory information for the year 
then ended (hereinafter referred 10 as Financial Statements). 

In our opinion and to the best of our infonnation and according to the explanations given to us. the 
aforesaid Financial Statements gives the information required by the Companies Act. 2013 ("the Act") 
in tMe manner so required and give a troe and fair view oflhe Company in conformity with the 
accounting principles generally accepted in India induding lnd AS. of the state of affairs of the Company 
as at March 31. 2022 and its l oss for the year ended on that date , 

Basis for Ol'inion 

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of 
the Act. Our responsibilities under those Standards are further described in the ';Audito", 
Responsibilitics for Ihe Audit of Ihc Financial Statements" scelion of Our report. We arC independent of 
the Company in accordance "ith the code of ethics issued by the Institute of Charte red Accountants of 
India together with Ihe ethical requirements that are T"l:leva nt to our audit of the f inancial Statements 
under the provisions of the Act and the Ru les made thereunder, and we have fulfill~d our other ethkal 
responsibilities in accordance with these requ iT"l:ments and the ICAI' s Code of Ethics. 

We believe tIlat thc aud it evidence we have obtained is sufToc iem and appropriate to provide a basis for 
our Audit opinion on thc Standalone Financial Statements. 

Key Audit Matters 

Key audit matters are those matters that. in our professional judgment, were of most signilieanee in Our 

audit of tile Standalone Financial Statements of tile current period. These matters werC add",sscd in the 
context of our audit of the Standalone Financial Statements ai; a whole. and in forming our opin ion 



thereon, and we do not pro"ide a separate opinion on these maners, We have determined the mallcrs 
described below to be the Key Audit Mailers to be communicated in our report: 

KEY AUDIT MATTER 

Imp~ct ., COYIO-19 pandemic ., 
Going Concern 

ReIer Note 17.20 - "Going Concern' and 
Note 17.2 "Estimation related to COYIO" ,,- oO ., Standalone Financial 
Statements. 

During ., year, ", bUSIness oO ., 
Company was s~nificantly impacted dUEl 
to COYlD-l!!. All the units of the company 
were no! opera~ng from April 23, 2021 to 
October "- 2021 00 account ., 
restricbons imposed due to k:x;kdowns, 
with liberalisatioo of lock dawn restri<.:tions 
all the UnitS started opera~ng from the 
second hatf of the year 

The Company has assessed the impact 
of COYlO"!9 on its ability to carry out 
buSiness. ,., Company "" also 
undertaken various actions ,. ensure 
acle-quate -", capita l management 
for the foreseeable future. 

In view of !hi! above, we iden~fied impact 
of COYlO.l!! on going concern as a key 
audIt matter, 

Phillipos & Co. 
Chartered Ac<:ountanl~ 

"OW TeE MATTER WAS ADDRESSED 
" 

OUR 
AUDIT 
Our audit approach included the following: 

-

-

-

Obtained an understanding of the key controls 
relating to the Company's man~!!ement 01 the 
COYlD-l!! situation. 
Obtained an understanding 01 the Company's 
oosiness plan and steps taken by the Company ,. mitigate ", impact of COVID-l!! '" 

., 
buSiness 01 the Company 
Assessing ade-quacy of disclosures " 

., 
StandatOOe Financial Statements, In relation to 
the impact of prevailing pandemic situation ,. 
sustain its operanons in foreseeable Mure. 

Pecos Hotels and Pubs Ltd. 
Auditor's RCpOrt. 2021-22 



I nform~ tion Other than the Standa lone Financia l Sta tements ~nd Auditor 's Report Thr rcun 

The Company's Board of DireclOrs is responsible for the preparation of the other information. The other 
information comprises the information included in the Management Discussion and Analysis, Board's 
Report including Annexure! to Board's Report. but does not indude the Standalone Financial Statements 
and our auditor"s report thereon. 

Our opinion on the Standalone Financial Statements docs not cO,'er the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the Standalone Financial Statements. our responsibility is to read the other 
infonnation and, in doing so, consider whether the other information is matuially inconsistent wi th the 
standalone Financial Statements or our lrnowlC<lge oblllined in the audit Or otherwise appears to Ix 
materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information. we are required to report that fac!. We have nothing to report in this regard. 

Responsibi lities of 111 .. nagement a nd those cha'1: et.I " ith Gunma ncc fu r t he Sia nda lonc Finanda l 
Sta temenls 

The Company's Board of Directors is responsible for the maners stated in section 134(5) of the 
Companies Act, 2013 ("the Act'·) with respect 10 the preparation of the standalone Financial Statements 
that give a true and fair view of the financial position, financial perfonnance. and cash flows of the 
Company in accordance with the accounting principles generally accepted in India. including the 
accounting standards specified under section 133 of the Act. This responsibility also includes 
maintenance of adequate accounting records in accordatKe with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
est imates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal finaocia! controls, that were operating effectively for ensuring the accurncy and completeness of 
the accounting records, reicvant to the preparation and presentation of the Standalone Financial 
Statements that give a true and fair view and are free from material misstatement. whether due \0 fraud Or 
error. 

In preparing the Standalone Financial Statements. the Management is responsible for assessing the 
Company's ability to c~ntinue as a going concern, disclosing. as applicabl~, matters related to going 
concern and using the going concern basis of accounting unless the Management either intends to 
liquidate the Company or to cease operntions. Or has no reali~tic alternative but to do so. 

The Board of Directors arc also responsible for overseeing the Company'S financial reporting process. 

Phillipos & Co. 
Chanered Accounrnnts 

Peco~ Hotels and Pubs Ltd 
Auditor's Report. 202 1·22 



AudilO ~'5 R" ponsibilities ro ~ the Audit of tilt Standalone Finaodal Stattm~nlJ 

Ou~ objectives "'" to obtain reasonable assurance about wllethr~ the Standalone Financial StatelTKnu as I 
whole an: fn:e from material misstatement. whelhtr due to fraud or error. and to issue an auditor's n:por1 
dun includes our opinion. Reasonable aSSuranCe is a high level of assurance. but is not a 'guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when il exists. 
Misstatements Can arise from fmud or error and an: considen:d material if, individually or in the 
.ggregate, they eQuid n:asonably ~ exp«tcd to innut'l'ICc thr «oroomic decisions of users talen On the 
t.sis of me.., Smndalone Financial StatelTKnts. 

As pan of an audit in accoroance with SAs, we exen:;se professional jud£lllent and maintain professional 
skepcicism throughout the audit. We also: 
1. Identi fy and assess the risks of material misstatement of the financial statements. whether d~ to 

fraud or error. design aM perform audi t procedun:s responsive to those risks, and obtain audit 
evidcocc that is sufficient and appropriate to provide a basis for our opinion. lllc risk of not 
detecting a material misstatement ~sulting from fraud is hi~r than for one resulting from error, 
as fraud ma~ im'ol"e collusion, forgery, intentional omissions, misccpresentations.. Ot the o,rrri6e 
of internal control. 

11. Obtain an understanding of inlcmal control rclcvant to the audil in order to 6esign audit 
procedun:s thai are apl'fOpriale in the circumstances. Under section 143(3)(i) of the Companies 
Act, 2013. we arc also responsible for expressing Our opinion on whether the company has 
adequate internal financial controls system in place and the operating elfccli"eness of such 
controls, 

Ill. Evaluate the appropriateness of accountinll policics used aOO the reasonableness of accoontinil 
estimates and ~Iated disclosures made by management. 

i.... Con<;l~ on the appropriateness of management's use of thr going concern basis of accountinll 
aOO, based on thl; audit evidence obtairocd, w htthtr a material uncertainty exists n:lated to e\'cnt$ 
or conditions that may cast significant doubt on the Compun)'S ability to continue as a going 
concern. lfwe conclude that a material unccr1ainty exists. we an: requircd to draw anention in Our 
auditor 's rcpor1 to the related disclosun:s in the financial statements or. if such disclosun:s arc: 
inadequate, to modify our opinion. Our conclusions an: based on me audit e ... idence obtained up 
10 UJc, date of our auditor's report. HO"hcr. fluure nenlS or conditions may cause the Company 
to cease to contin~ as. going CQnCem. 

.... Enluate thr o,'c",ll presentalion. strotture aOO content of the financial sutcments, including the 
diselosun:s. and "hcthcr the financial statements repn:sent the underlying t"'n$actions aM e\'CnlS 
in a manner that achieves fair pn:sentation. 

We communicate with thOS<.: charged wim governance regard ing, amonll other mall~rs, thr planned seope 
and timing of the audit and sillnificant audit fiOOinJS. including any si,"ificant deficiencies in internal 
control that we identify during our audit, 

Philhpos & Co. 
Chartered ACCOWltanlS 

l'ecos t l0«:15 and Pub. Ltd. 
Auditor's Repon. 2021·22 



We also provide those charged with governance with a statement that WC' have complied with relevant 
ethical requirements !"C'garding independence, and to communicatC' with thC'm all !"C'lation~hips and other 
matters that may !"C'asonably be thought to bear on our independence, and where applicable, related 

safeguards. 

R~port on Other Legal and Regu la lOry Requirements 

I. As Il'quill'd by the Companies (Auditor's Report) Order. 2020 ("""the Ordd'), issued by th~ Centrnl 
GovernmC'nt of Ittdia in tenns of sub·section (II) of section 143 of the Companies Act, 2013. we 
givC' in thC' 'AnnC'xull' A' a statement on the matters specified in paragraphs 3 and 4 of the Order, to 

the extent applicabk. 

2. As Il'quill'd by Section 143(3) of the Act, We Il'port that: 

a. We have sought and obtained all the infonnation and explanations which to the best of Our 
knowledge and belief Were n«essary for the purposes of our audit. 

b. In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination oftho5<' books. 

C. l1Ie Balance Sheet. the Statement of Profit and u>ss, and the Cash Flow Statement dealt with by 

this Repon are in agreement with the books ofa"ount 

d. In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting 
Standards sp«ified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 

Rules. 2014. 

e. On the basis of the wriuen repll'sentations received from the directors as on Jist March. 2022 
taken on retord by the Board ofDill'clors. nOne of the directors is disqualified as on 31st March. 
2022 from b<:ing appointed as a director in terms of Section 164(2) of the Act . 

f. With respect to the adequacy of the internal financial controls o,'er financial reponing of the 

Company and the operating effcctiveness of such controls. refer 10 our scpanlle Report in 
"Annexure B". 

g. With respect to the other mallers to be included in the Auditor's Report in accordance with the 
requirements of 5<'ction 197(16) of the Act, as amended: 

In our opinion and to the beSt of Our infonnation and according to the explanations given to us, 
the I"I:munerati?n paid by the Company to its directors during the year is in accordance with the 
provisions of5<'ction 197 of\he Act. 

Phillipos & Co. 
Chartered Accountants 

P""os 1·lotels and Pubs Ltd. 
Auditor's Report. 2021·22 



h. Wilh respecllo Ihe other maners 10 be included in Ille Auditor', Repon in accordance willi Rule 
11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and 10 th( besl of our 
information and according to Ihe explanations given 10 us: 
I. The Company does not hav( any pending litigations which would impact its fmancial 

position as on 3 t- March 2022 

It. Tile Company did nOI have any long-term contracts including derivative contmets for 
which there W(re any mat(rial for(seeable losses. 

III. There Were no amounlS which were required to be transferred to the ln~estor Educition 
and Protection Fund by the Company during Ihe year ended Mareh 31. 2022 

tv. The Company has neither advanced. loaned or invesled any funds nor =eived any funds 
from any persons or entities during the financial year and I\(nce. the reponing under Ihis 
dause is not applicable; and 

v. The Company has nOI declared and paid d ividend during the financial year and hence. 
reponing under tllis clause is not applicable. 

For Phillipos&: Co., 
Chartered ACCQunlant$ 

Firm regist,n number: 002650S 

~~= 4( "3, 

CA Joe James 

PaTlner 

Membership number; 251076 
UDlN: 22251076AILEQK2511 

Place: Bangalorc 

Date: 05'" May. 2022 

Phillipos & Co. 
Chanered Accountants 

Pecos Hotels and Pubs Ltd. 
Auditor's Rcpon, 2021-22 



A "NF:XUR["A" TO TH~: INDEPENPENT AUmTOR'S REPORT 

(R~rtrred to in p~nlgnlph 1 under the headi ng MRepon on Oth~r Ltl:al and Regulator)' 
Rcquirem~ntJ- or our ...,pon or e.-en dat~) 

I. In l'HJ)«t ofthc Company's Pro~"y, rlant and Equipmenfs: 

a) Ac~ording to the inroITT"uion and c:tplanation gi,tn 10 us, the Company lias maintained proper 
m:ords showing futt particulars. induding quantitat1-'e details and situation of pro~rty. plant and 
equipment and intangible assets. I 

b) According to the infOmlalion given to us. the pro~rty, plan l and equipment ha"e not been 
physically verified by the management during the year. Hence. we are unable to commeni on the 
discreparn: ies, if may. "hieh could ha\e risen on such verification. 

c) According to the infomlation and explanation given to us and on basis of our eumination of the 
records. the Company docs not have any immo,ablc pro~rties and hel"lCe. provisions of para 
3(i)(e) of the onIer regarding title deeds of prnpcrties is not applicable to the Company. 

d) Ac~ording to the infOlTTlation and cxplanation gi'en to us. the Company has not ~,alucd ilS 
Property. Plant and Equipment (indudin& Ri¥llt of Use assets) or intangible assets or both during 
the year and hence, provisiOll5 of pal'll 3(iXd) of the order is oot applicable to the Company. 

e) According to the information.nd explanation gi"en to liS, no proceedings have becn initiated or 
are pending against the company for ho1dinll Bny Senami pro~rty under the Benami Transactions 
(Prohibi tion) Act. 1988 (45 of 1988) and rules made thereunder. Hence, provisions of pal1l 3(iX e) 
oflhe order is not applicable to the Company. 

2. In respect of the inventories. wondnll capilal limils and investments of the company 

.) According to the infomlation and explanation!! given to us, the Company ha~ carried out a 
valuation of its inventorin ai is commensul1lte to its scale and there were no material 
discrepancies noticed. 

b) According to the information and explanation Ii, en to uS and on the basis or OLIT examination of 
the m:ords. the Company has not been sarn:tioncd any working capital limit in excess of fke 
C~ ru~es and hence provisions orpara 3(iiXb) of the order is nol applicable to the Company. 

3. According to the information and explanation, gi"cn to us, the Company has neither ma<k any 
in,cstmcnts nor granted any loans. secured or unsecured to the companies. firms. LLP or any other 
panics covered in the register maintained under se~ tion 189 of the Act. nnd hence the provisions of 
para 3(iii)(a) to (I) of the is not applicablc to the Company. 

4. In our opinion and according 10 Ihe information and explanations gh'en to us. the Company has not 
entertd into any tntnSlction cO"ell'd undcr Sections 185 and 186 of the Act. Accordingly, provisions 
of clause) (iv) of the Order is not applicable to the Company. 

5. In our opinion. the Company has not accepted any deposit during the year witllin the meaning of 
Sections 73 and 76 of the ACI and the Companies (Accepcance and Deposil) Rules. 2014 {as 

Phillipos &; Co. 
Chartut'd A~~ountants 

Pecos Hotels and Pubs LId. 
Auditor's II.cporI. 2021-22 



amended) nor have any unclaimed deposits as at March 31, 2022, Accordingly, the provisions of the 
clause 3 (v) of the Order are not applicable to the Company, 

6, In our opinion and based on the information and explanation given to us, the maintenance of COSt 
records is not applicable for the Company under sub-section I of section 148 of the Companies Act, 
2013 and hence thc provisions of clause 3(vi) is not applicable to the Company , 

7, According to the information and explanations given to us and on the basis of examination of our 
records, in respect of statutory dues, the Company is generally "'gular in depositing undisfllted 
statutory dues including provident fund, employee's state insurance,lncome Tax. Goods and Service 
Tax, etc. with appropriate authority. According to the information and explanations given to us, no 
undisputed amounts payable in respect of Provident Fund, Income Tax. Va lue Added Tax. Cess. 
Goods and Service Tall and other material statutory dues were in alTCars as at )1 " March 2022 

8. According to the information and explanations given to us, there are no transactions unrecorded in 
the books of account which ha~e been surrendered Or diselosed as income during the year in the tax 
assessments underthe Income Tax Act, 1961. Accordingly, the provisions of the clause 3 (viii) of the 
Order are not applicable to the Company. 

9. The Company docs not have any loans or borrowings from any lender during the year, Accordingly, 
paragraph 3(ix) (a) to (f) of the order is not applicable. 

10. The Company has not raised any money by way of initial public offer or the further public offer 
(including debt instruments). Also. the Company has no term loans. Accordingly, paragraph 3(x) (a) 
and (b) oflh~ order is nOI applicable to Ihe Company. 

11. To the best of our knowledge and according to the information and explanations given 10 us, no fraud 
by the Company and no material fraud on the Company by its oflkers or employees has been noticed 
or report~d during the ~'ear. 

12. In Our opinion and according 10 Ihe information and explanalions given to us. the paragraph 3(xii) of 
the order regard ing Nidhi Company is not applicable to the Company. 

13. According to the infonnation and explanations gi\en to uS and based on our examination of the 
records of the Company. the provisions of section 177 and transactions with the related parties in 
compliance with =ion 188 of the Act where applicable. for all transactions with the related parties 
and the details of related party transactions have been dise losed in the Standalone Financial 
Statements as required by the applicable accounting standards, 

14. According to the infonnation and explanation gi ven to us the Company has got an internal audit 
system that is com"'!ensuratc to the ~ize and nature of its business. 

IS. In our opinion and according to the information and explanations given to uS and based On Our 
examination of the records. the Company has not entered into any non-cash tranr.actions with 
Company's directors or per.;ons connected wi th them and hence paragraph 3 (~v) of the Order is not 
applicable to theCompany. 

Phillipos & Co. 
Chartered Acco.mtants 

Pecos Hotels and Pubs Ltd, 
Auditor's Report, 2021 ·22 



16. According Il'l the informatil'ln and explanatil'lns given tl'l us, the Cl'lmpany is nol required tl'l be 
regiSierro underseclion 4S-IA l'lf the ReSl:rve Bank of India Act. 1934 and h~nce. the paragraph 3 
(xvi) l'lfthe orde r is not applicable to the Cl'lmpany. 

17. Accord ing 10 the infl'lrmatil'ln and explanatil'ln given to us and on the basis of our cXl!mination l'lf the 
records Ihe Company has nl'lt incurred a cash Il'lSS in the current fi nanc ial year. The cl'lmpany had 
incurred a cash Il'lSS of Rs . 16,57.9411- in the immcdiately preceding financial year. 

Ill . There has not been any resignation of statutory auditor during Ihe year and hence the paragraiph 3 
(xviii) of the Order is nl'lt applicable tl'l the Cl'lmpany. 

19. Accord ing 10 the information and explanations given to us. there is nl'l existence l'lf material 
uncenainty as on the dale of the audit repon and the Company is capable of meeting its liabilities 
and hence paragraph 3(xix) of the Order is not applicable 10 the Company. 

20. Accord ing 10 the information and explanations given .to us, and on the basis of our examinatil'ln l'lfthe 
records provisions of sec 135 of the Companies Act. 2013 is nl'lt applicable to Ihe Company and 
hence paragraph 3(xx) of the Order is not applicable to the Cl'lmpany. 

21. In our opinion. the Cl'lmpany being a Standalone Company lhe paragraph 3(xxi) of the order is not 
applicable \l'l the Company. 

Joe James 
Panner 
Membership Nl'l. 251076 
UDrN: 22251076AILEQK2511 
Place: BangaJore 
Date; OS'" May. 2022 

Phillipos&Co. 
Chancrod AccountanB 

Pecos Hotels and Pubs Lcd . 
Auditors Repon. 2021 .22 



ANNEXURE HB~ TO INUHnmpiT AUQlTOR'S REPORT 

Report on the [nt~rnal Financial Control G'"er Finand al RCJ>Orting under Cilluse (I) or Sub Secl ion 
JorScclion 14J oflheAcI, 

(R~f~lTCd 10 in paragraph 2(f) under the heading "Report on Other Legal and Regulatory Requiremen\s" 
of our repon of ev~n dat~) 

We ha'e audited the imernal financial controls over the financial reponing of Pecos Hotels and Pubs 
Limited ( .. the Company") a~ of JJ" March 2022 in conjunction with our audi t of the Financial 
Statements of the Company for the year ended on that date. 

Mana&tmtnl'. Kn""nsibilil!' 

The Company's management is responsible for establishing and maintaining adequate and effecti ,·e 
interml financial controls based on the internal cootrol o,er financial reponing criteria established by the 

Company considering the essential components of inlemal control stated in the Guidance Note on Audit 
of Internal Financial Controls ovcr Financial Reponing issued by the Institute of Chane red Accountants 
of India ("ICA ]"'). 

These responsibilities indude the design, implementation and maimenam:e of adequate internal financial 
controls that were operating efTe<:tivcly for ensuring the orderly and eflieient conduc t of its business. 
including adherence 10 company's polic ies, the safeguarding nf its assets, the pre ,·ention and detection of 
frauds Ind errors. thl:accurac) and completeroess ohhe accounting records. and the timely preparation of 
reliable financial information, asrequired undcnhe Compat1i~s An. 2013. 

Auditor's Rrspoosibilily 

Our respolISibility is to express an opinion on thl: Company's internal financial controls o'cr financial 

reponing based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Ovcr Financial Reponing (the "Guidance Note") Dnd the Standards on 

Auditing, issue<! by ICAI and deemed to be prescribed under section 143{lO) of the Compani~s Act, 

2013, 10 Ihe ext~nt applicable to an nudit of internal financial comrols, both applicable to an audit of 

Internal Financial Controls 8nd, both issued by the Institute of Chancred Accountants of India. Those 

Standards and the Guidance Note require thai "·e comply ",ith ethical requirements and plan and perform 

the ludit to obtain reasonable assurance about '" hether adequatc intcrnal financial CQf1U'Ols o,·er financial 

re?Onina was established and mainillined and if such controls operated efTectile!y in all material 

"""",. 

Phillipos &. Co. 
Chanertd Accountants 

Pecos Hotels and Pubs Lid. 
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Our audit involves p.!rfonning procedures to obtain audit evidence about the adequacy of the internal 

financial controls systcm over financial reponing artd their operating effectiveness. Our audit of internal 

financial controls ovcr financial reponing included obtaining an understanding of internal financial 

controls over financial reponing, assessing the risk that a material "eakness exists, and testing and , 
evaluating the design and operating eff~><:tivenes.s of internal control based On Ihe assessed risk. The 

procedures selected depend on the auditor" s judgement. including the assessment of the risks of material 

misstatement of the Financial Statements, whether due to fraud or error. 

We betieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company's internal fmancial controls system over financial reponing. 

1\ lean i ng or Internat Fi "a "cial Control. onr Fina neial Reporting 

A company's internal fmancisl control O,'Cr (mancial reponing is a proccss designed to provide 
resSQnable assurance regarding the reliability of financial reponing and the preparation of Financial 
Statements for external purposes in accordance with generally accepted accounting principles. A 
cOl11pany's internal financial control over financial reponing includes those policies and procedures that 

I. penain to the maintenance of records that. in reawnabic detail, accurately and fa irly r<:flect the 
trans.actionsand dispositions of the assets of the Company: 

Il. provide reasonable assurance that transactions are rc~orded as necessary 10 permil preparalion of 
Financial Statements in accordance with generally accepted accounting principles. and that receipts 
and expenditures of the Company arc being made only in accordance with autborizations of 
management of the Company; and 

Ill. provide r<:asonable assurance r<:garding prevention or timely detection of unauthorized acquisition. 
use, or disposition of the Company's assets that could have a material cffect on the Financial 
Statements. 

In herent Limitations of Interna l Financial Control. ",'cr Financial Reporting 

Be,ause of the inherent limitations of internal financial controls Over financial reponing, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fTllud may OCCur and not be dete.:ted. Alw, projections of any evaluation of the internal iinancial 
controls over financial repon ing to futureperiods are subject to the risk thaI the internal financial control 
over financial repon ing may become inadequate because of changes in conditions. or that the degree of 
compliance with the policies or procedures may deteriorate. 

Phillipos&Co. 
Chancrcd Accountants 

Pecos Hmels and Pub. Ltd. 
Aud ito"s Repon. 2021-22 



Q nin jon 

According 10 me, infOlll1ation and e)[plan.:uions gi .. 'n to uS and based on our audit. ell"epl for the 
effeeulpossiblc effects of lbe material weakne5St'5 descri~d in our repon of e,'cn date on t~ 
achic"cment of me, objectivcs of Ihc control erileria. lbc Company has maintained, in all material 
respe<"ts, adequalc internal financial conltOls O,'cr financial reponing and such intemallinancial conltOls 
o'~r financial reponing w~re operating effectively u of March Jl, 2022. based on the internal co~rol 
O,'er fmancial reponing criteria eSllIblished by the Company considering thc cssential components of 
inl~mal control SllIted in the Guidance Note on Audit of Int~mal Financial Controls Over Financial 
Reponinll issued by the Institute ofChunered Accountants of India. 

For Pttillip05 &. Co., 
Chancre<! Accounlllnts 
Firm'R,.;"~!io" No. 0026505 

1txJamn 
Panncr 
Membership No. 251076 
UD1N: 222S1076AllEQK2511 
Place: Bangalorc 
Date: OS'" May. 2022 

PI1illipos &. Co. 
Ch)ncrcd Accountants 

Pecos Hotels ilnd Pubs Ltd. 
Auditor's keport. 2021-22 
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