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Date: 17/05/2019 

To, 

Bombay Stock Exchange 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai - 400 001 

Subject: Outcome of Board Meeting held on 17th May, 2019. 

Ret; Scrip Code; 539273; Scrip 10; PECOS 

Dear Sir/ Madam, 

We wish to inform you that the Board Meeting held today i.e.17 th May 2019, the Board of Directors 
of the Company have considered and approved the Standalone Audited Financials Results of the 

company for the half year and the year ended on 31st March, 2019. 

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Requirements) Regulations, 2015 we are enclosing: 

1. Statement showing the Standalone Audited Financial Results of the Company for the half 
year and year ended, on 31st March 2019. 

2. Auditors Report on Standalone Audited Financial Resul ts for the half year and the year 

ended 31st March 2019. 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations,2015, we wish to inform you that, 

Executive Director Mr. Jimmy Kuruvila has been appointed as the Chief Executive Officer of 

the Company w.eJ 17th May 2019. 

The Board Meeting commenced at a.,o'f"'1and concluded at '2·4~ f rn . 

Kindly take th e same on your records. 

Fnl- Pe;q, Hotels and Pubs Limited 

Director(D1N; 06453032) 

Registered Office : 
Corporate Office: 
CIN: 
Email : 

Website: 

# 34 , Rest House Road , Bangalore - 01 
Guardian House, 139, Infantry Road, Bangalore -01 

L55101 KA2005PLC035603 Tel: 080-25580971 
contact@pecospub,com, pecoshotels@gmail ,com 

www.pecospub.com 
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BALAKRISHNA & CO. 
CHARTERED ACCOUNTANTS 

# 24, ComfortTow= 300 Floo" 10th Cross, 
W,oon GanIm, BangalOtt - 560 027. 
Phone +91 80 - 2222 1493,22274736 
Fax: +91 80 - 2224 2712 
E-mail: balakrishn"ndco@2DUiLrom 
Website : www.baWcri.shnaandco.com 

INDEPENDENT AUDITOR'S REPORT 

To the Members of Pecos Hotels and Pubs Limited 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of Pecos Hotels and Pubs Limited ("the Company"), which 
comprise the balance sheet as <It 31 st March 2019, and the statement of profit and loss, and statement 
of cash flows for the year then ended, and notes to the financia l statements, including a summary of 
sign ificant accounting policies and other explanatory infonmation. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Compan ies Act, 2013 in the manner 

so required and give a true and fa ir view in conformity with the accounting principles generally accepted 
in India, of the state of affairs of the Company as at March 31 , 2019, and its profit, and its cash flows 
for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our aud it of the financial 
statements under the provisions of the Compan ies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opin ion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most sign ificance in our 
audit of the financial statements of the current period. These matters were addressed in the context of 
our audit of the financial statements as a whole, and in forming our opinion thereon , and we do not 
provide a separate opinion on these matters. We have determined that there are no key audit matters 
to commun icate in our report. 

Other Information 

The Company's Board of Directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Management Discussion and Analysis, Board's 
Report includ ing Annexures to Board 's Report, but does not include the financial statements and our 
auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. r -
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In connection with our audit of the financial statements , our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard . 

Responsibilities of Management and those charged with Governance for the Financial 
Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that give 
a true and fair view of the financial position , financial performance, and cash flows of the Company in 
accordance with the accounting principles generally accepted in India, including the accounting 
Standards specified under section 133 of the Act. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statements that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's 
ability to continue as a going concern , disclosing , as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 

A further description of our responsibilities for the audit of the financial statements is included In 

Annexure A to this auditor's report. Such description forms integral part of th is report. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11 ) of section 143 of the Companies Act, 2013, we 
give in the 'Annexure B' a statement on the matters speCified in paragraphs 3 and 4 of the Order, 
to the extent applicable . 



2. As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion , proper books of account as required by law have been kept by the Company 

so far as it appears from our examination of those books. 

c . The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt 
with by this Report are in agreement with the books of account 

d. In our opinion , the aforesaid financial statements comply with the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 

2014. 

e. On the basis of the written representations received from the directors as on 31 st March, 2019 
taken on record by the Board of Directors , none of the directors is disqualified as on 31st 

March, 2019 from being appointed as a director in terms of Section 164(2) of the Act. 

f . With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate Report in 

"Annexure C". 

g. With respect to the other matters to be included in the Auditor's Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 

our information and according to the explanations given to us: 
I. The Company does not have any pending litigations which would impact its financial 

position as on 31 st March 2019 

II. The Company did not have any long-term contracts including derivative contracts for 

which there were any material foreseeable losses. 

III. There has been no delay in transferring amounts, required to be transferred , to the 

Investor Education and Protection Fund by the Company. 

For Balakrishna & Co., 

Chartered Accountants 
Firm registration number: 004835S 

Place: Bengaluru 

Date: 17th May 2019 



Annexure A to Independent Auditor's report 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern . If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding , among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditor's report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine 
that a matter should not be communicated in our report because the adverse consequences of doing 
so would reasonably be expected to outweigh the public interest benefits of such communication . 
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Annexure B to Independent Auditor's report 

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our 
report to the members of Pecos Hotels and Pubs Limited of even date) 

(i) According to the information and explanations given to us: 

(a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

(b) The fixed assets were physically verified during the year by the Management and there were 
no material discrepancies noted during such verification. 

(c) The company does not own any immovable property. 

(ii) The company has conducted physical verification of inventories at reasonable intervals, and no 
material discrepancies were noted. 

(iii) The Company has not granted loans or advances to any person covered in the register 
maintained under Section 189 of the Companies Act, 2013 during the year, and accordingly, 
reporting under clause (iii) of Paragraph 3 of the Order is not applicable. 

(iv) In our opinion and according to the information and explanations given to us, the Company has 
complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of 

grant of loans, making investments and providing guarantees and securities, as applicable. 

(v) In our opinion and according to the information and explanations given to us, the company has 
not accepted any deposits from the public. 

(vi) The Central Government has not prescribed the maintenance of cost records under Section 
148(1) of the Act, for business line of the Company. 

(vii) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company: 

(a) Undisputed statutory dues including provident fund, or employees' state insurance, income 
tax, Goods and services tax, value added tax, cess have been regularly deposited by the 
company with the appropriate authorities in all case during the year. 
According to the information and explanations given to us, no undisputed amounts payable 
in respect of provident fund, income tax, sales tax, value added tax, duty of customs, duties 
of excise, service tax, and other material statutory dues were in arrears as at 31 March 2019 
for a period of more than six months from the date they became payable. 

(b) According to the information and explanations given to us, there are no material dues of 
income tax or sales tax or service tax or duty of customs or duty of excise or value added 
tax or goods and services tax which have not been deposited with the appropriate authorities 
on account of any dispute. 

(viii) The company has not defaulted in repayment of loans or borrowings from bank. 

(ix) The Company has not raised moneys by way of initial public offer or further public offer (including 
debt instruments) or term loans during the year, and hence reporting under clause (ix) of the 
Order is not applicable 

(x) To the best of our knowledge and according to the information and explanations given to us, no 
fraud by the Company and no material fraud on the Company by its officers or employees has 
been noticed or reported during the year. 

(xi) According to the information and explanations given to us and based on our examination of the 
records of the Company, the Company has paid for managerial remuneration in accordance with 
the requisite approvals mandated by the provisions of section 197 read with Schedule V to the 
Act. 
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(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not 
applicable. 

(xiii) In our opinion and according to the information and explanations given to us the Company is in 

compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable, for all 

transactions with the related parties and the details of related party transactions have been 

disclosed in the financial statements etc. as required by the applicable accounting standards 

(xiv) During the year the Company has not made any preferential allotment or private placement of 
shares or fully or partly convertible debentures and hence reporting under clause (xiv) of the 

Order is not applicable to the Company. 

(xv) In our opinion and according to the information and explanations given to us, during the year the 

Company has not entered into any non-cash transactions with its directors or directors of its 

holding, subsidiary or associate company or person connected with them and hence provisions 

of Section 192 of the Companies Act, 2013 are not applicable 

(xvi) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 
Act, 1934. 

For Balakrishna & Co., 

Chartered Accountants 
Firm registrationfnumber: 004835S 

Membership number: 204844 

Place: Bengaluru 

Date: 17lh May 2019 



Annexure C to Independent Auditor's report 
(Referred to in paragraph 2(1) under 'Report on Other Legal and Regulatory Requirements' section of 
our report to the members of Pecos Hotels and Pubs Limited of even date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Pecos Hotels and Pubs Limited 
("the Company") as of March 31 , 2019 in conjunction with our audit of the financial statements of the 
Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI') . 

These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the ICAI and 
the Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent 
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require 
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls over financial reporting was established and 
maintained and if such controls operated effectively in all material respects . 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting , assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company's internal financial controls system over financial reporting . 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliabil ity of financial reporting and the preparation of financial 
statements for ex1ernal purposes in accordance with generally accepted accounting principles. A .. 
company's internal financial control over financial reporting includes those policies and procedures that 
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorizations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, 
or disposition of the company's assets that could have a material effecfOh the fin cial statements. 
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Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of interna l financial controls over financial reporting, includ ing the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree 
of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the Company 
has, in all material respects, an adequate internal financial controls system over financial reporting and 
such internal financia l controls over financial report ing were operating effectively as at March 31 , 2019, 
based on the internal control over financial reporting criteria established by the Company considering 
the essential components of interna l control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For Balakrishna & Co., 
Chartered Accountants 
Firm registration number~()04835S 

CA 

Membership number: 204844 

Place: Bengaluru 

Date: 17th May 2019 
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PECOS HOTElS AND PUBS LIMITED CIN:L55101KA2005PLC035603 

Statement of financial results for the half year and year ended 31st March, 2019 
(Rupees in Lokhs) 

(All amounts ore in Indion Rupees unless otherwise stored) , 

6 months ended Year ended 

Period ended 
Period ended 

Period ,d I Year ended Year 
30th September, 

31st March, 2019 31st March, 31st March, 2019 31st March, 
2018 

, 
REVENUE 

Revenue from operations 381.68 366.20 380.01 747.88 663.68 

Other income 3.33 0 .67 -2..41 4.00 0.98 

TOTAL REVENUE 385.01 366.87 377.60 751.88 664.66 

EXPENSES 
Purchases of stock·in·trade 133.04 121.08 117.34 254.12 224.05 

Changes in inventories 12.89) (0.10) (2 .12) (2.99) 17.';<' 

Employee benefi t s expense 134.53 59.59 125.92 194.12 183.83 

Finance costs 0.00 0.06 0.04 0 .06 0.04 

Depreciation and amortisation expense 29.65 10.93 12.92 40.58 41.90 

Other expenses 66.69 140.53 104.71 207 .22 189.41 

TOTAL EXPENSES 361.02 332.09 358.81 693.12 636.60 

Profit I (Loss) before tax 23.99 34.78 18.79 58.76 

Tax expense: 

Current tax expense for current year 15.62 9.20 11.86 24.82 13.36 

Current tax expense relating to prior year' 0.12 - 0.23 0.12 0.23 

Deferred tax expense I (income) (4.31 ) (2.64) (1.57) (6.95) 11.'" 
PROFIT FOR THE YEAR ~S5 ~ 8.27 ~ ~ 
Earnings per share (of Rs.10 each) 

Basic 0.96 2.15 0.63 3.11 1.22 

Diluted 0.96 2.15 0.63 3.11 1.22 

Notes: 

1.The above audited financial results are reviewed by Audit committee and have been approved by Board of directors at their meeting held on 17th 

May 2019 

2.Figures have been regrouped or re-classified wherever necessary. 

3. The company is operating only in "hospitality" services segment. 

4. Figures of last half year ended 31st March 2019 are the balancing figures between the audited figu res in respect of the full financia l year and audited 

Fo and beha lf of the Board of Directors 

r an Timms] < 

Director 
Banga lore : 17th May, 2019 DIN : 06453032 

Director 
DIN : 07127919 

Registered Office: 
Corporate Office : 
CIN : 
Email : 

Website: 

# 34, Rest House Road, Bangalore - 01 
Guardian House, 139, Infantry Road, Bangalore -01 
L55101 KA2005PLC035603 Tel: 080-25580971 

contact@pecospub.com, pecoshotels@gmail.com 

www.pecospub.com 
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PECOS HOTELS AND PUBS LIMITED CIN:L55101KA2005PLC035603 

Statement of Assets and liabilit ies as at 31st March 2019 

EQUITY AND LIABILITIES 

Shareholders' funds 

Share capital 
Reserves and surplus 

Non-current liabilities 

long-term borrowings 
Current liabilities 

Short-term borrowings 

Trade payables 

a)Micro and Small enterprises 

blOt her parties 

Other current liabilities 
Short-term provisions 

TOTAL 

ASSETS 

Non-current assets 

Fixed assets 
Property, plant and equipment 

Intangible assets 

Capital work-in-progress 
Non-current investments 

Deferred tax assets (net) 

Long-term loans and advances 

Other non-current assets 
Current assets 

Inventories 

Trade receivables 

Cash and cash equivalents 
Short-term loans and advances 
Other current assets 

TOTAL 

, 

Director 

(Rupees in /akhs) 

(All amounts are in Indian Rupees, unless o therwise stated) 

As at 31st March, As at 31st March, 

2019 2018 

130.99 130.99 

296.55 262.12 

- 14.95 

0.70 26.39 

- -
13.21 6.59 

20.37 15.08 

24.82 23.33 

486.63 479.44 

176.40 144.94 

1.39 2.71 

15.75 7.75 
- 55.00 

16.91 9.96 

111.85 64.35 

4.59 9.17 

18.02 15.03 

3.10 19.78 

76.64 33.39 
59.47 117.25 

2.50 0.11 

486.63 479.44 

behalf of the Board of Directors 

Director 

Bengaluru: 17th May,2019 DIN: 06453032 DIN: 07127919 

Registered Office: 

Corporate Office: 

CIN: 
Email : 

Website: 

# 34, Rest House Road , Bangalore - 01 

Guardian House, 139, Infantry Road , Bangalore -01 

L55101 KA2005PLC035603 Tel: 080-25580971 
contact@pecospub.com, pecoshotels@gmail.com 
www.pecospub.com 
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Declaration 

In Compliance with Regulation 33(3) (d) of SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 
27th May, 2016; we hereby declare that the Statutory Auditors of the company have issued 

Audit Report with unmodified opinion in respect of Audited Standalone Financial Results 
for the Financial Year ended on 31st March, 2019. 

Hotels and Pubs Limited 

Mr. Liam Norman Timms 
Whole-time Director 
(DIN: 06453032) 

Place: Bangalore 
Date: 17/ 05 / 2019 

, 

Registered Office: # 34, Rest House Road, Bangalore - 01 
Corporate Office : Guardian House, 139, Infantry Road, Bangalore -01 
CIN: L55101 KA2005PLC035603 Tel: 080-25580971 
Email : contact@pecospub.com.pecoshotels@gmail.com 

Website: www.pecospub.com 
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